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Financial Aid 101: What You Need to Know about
Funding a College Education

It's no secret that college is expensive. Fortunately, there is money available to help you fund your college
education — you just have to know where to look. To make it as easy as possible, we've compiled a list of some

of the best sources of funding. Read on to find out where money may be waiting for you.

Funding from the State of Michigan

Even if you're not eligible for federal financial assistance, you might qualify for financial aid from your state.
In Michigan, student residents can research MI Student Aid to find programs and scholarships they’re eligible

to receive. Don't live in Michigan? Contact your state grant agency or visit the state government’s website for more

information on college funding.

Funding from Nonprofit, Private and Community Organizations

You'll have to dig deeper, but there is money available from unlikely sources like nonprofits and corporations.

Many community organizations, such as the Rotary and your local Chamber of Commerce, may also provide

financial assistance for higher education.

Nearly every county in the state of Michigan has a community foundation that provides scholarships. Be sure

to research your local community foundation to learn how to apply for these scholarships.

Here are a few places to start:

« Grand Rapids Community Foundation

« Ann Arbor Community Foundation

«  Community Foundation for Southeast Michigan

. Kalamazoo Community Foundation

« Bay Area Community Foundation

. Midland Area Community Foundation

Find more opportunities by checking out this comprehensive list of scholarships.
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https://www.davenport.edu
https://www.michigan.gov/mistudentaid/0,4636,7-372-86868---,00.html
https://www2.ed.gov/about/contacts/state/index.html
https://www.rotary.org/en/our-programs/scholarships
https://www.elearners.com/education-resources/how-to-pay-for-college/contact-chamber-commerce-for-scholarships/
https://www.grfoundation.org/apply-for-scholarships
http://www.aaacf.org/scholarships
https://cfsem.org/apply/scholarships/
https://www.kalfound.org/
https://www.bayfoundation.org/
https://www.midlandfoundation.org/category/scholarship/
https://www.davenport.edu/financial-aid/scholarships/general

Scholarships from Davenport University

Davenport awards more than $30 million* in institutional and foundation scholarships each year. In fact, more
than 92%* of our students receive financial aid. For certain scholarships, applicants are automatically reviewed for
eligibility once accepted into the university. However, there are plenty of other foundation scholarships and grants

students can take advantage of at Davenport — you'll just need to apply.

Find more information and a full listing of Davenport University’s scholarships here.

Federal Financial Aid - Grants, Work-Study, Loans

According to the U.S. Department of Education, awards are given to millions of students each year through three

types of federal student aid — grants, work-study funds and low-interest loans.

Grants

Grants are essentially free money. You don't have to repay a grant. There are several types of federal grants
available, such as the Pell Grant and TEACH Grant (this grant can turn into a loan). You can find comprehensive

information about these federal student grant programs here.

Work-Study

Work-study grants help pay education expenses by providing part-time, work-related or community service jobs for
eligible undergraduate and graduate students. It is available to full-time and part-time students. These positions
are typically available on campus and within departments like marketing or institutional research, so students may
be able to gain valuable experience for their resume by taking advantage of work-study as well. Students can use

their paychecks to help fund their education and living expenses. Learn more about work-study here.

Loans

Federal student loans are not much different from a loan you take out to purchase a car, but instead, you are
borrowing money for college. Upon completion of your education, you must repay your loans with interest. The
William D. Ford Federal Direct Loan Program, commonly referred to as “Direct Loans,” is the U.S. Department

of Education’s federal student loan program. With these loans, the U.S. Department of Education is your lender.

Types of Direct Loans:

. Direct Subsidized Loans are made to eligible undergraduate students who demonstrate financial need.

Subsidized loans do not accrue interest while you are in school.

*DU Financial Aid Awards, 2022/2023
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https://www.grants.gov/
https://www.davenport.edu/financial-aid/types/student-employment

- Direct Unsubsidized Loans are loans made to eligible undergraduate, graduate and professional students.
Eligibility is not based on financial need. It's important to understand if your loans are subsidized or

unsubsidized because unsubsidized loans accrue interest while you are in school.

. Direct PLUS Loans are loans made to parents of dependent undergraduate students who need help paying
for education expenses not covered by other financial aid. Eligibility is not based on financial need, but a

credit check is required.

Get more details about why federal loans may be better for you than private loans, find amount limits and more.

Important! Many forms of financial aid require you to fill out the FAFSA, even if you're not planning

to take out federal loans.

Here’s How to Get Started with FAFSA

“FAFSA” stands for Free Application for Federal Student Aid, and we recommend filling out the form as soon
as possible. Colleges and universities often have deadlines. You can usually find the FAFSA form on the financial

aid page of the university you are considering. You can also apply here.

You should add your college of choice and any others you are considering to your FAFSA so that your results can
easily be seen by that college. To do this, you'll need to enter the school’s FAFSA code. For example, Davenport’s
FAFSA code is 002249.

Still Looking for More Information?

Here are some additional resources you can use to find funding for your college education:

. Davenport Scholarships

« CareerOneStop
- College Scholarship Directory

Also, don't hesitate to reach out to Davenport’s Admissions Office for a more personalized consultation on what

kind of financial aid might be available to you.
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https://www.davenport.edu
https://studentaid.gov/understand-aid/types/loans/subsidized-unsubsidized
https://www.davenport.edu/financial-aid
https://www.davenport.edu/financial-aid
https://studentaid.gov/h/apply-for-aid/fafsa
http://davenport.edu/scholarships
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https://www.unigo.com/scholarships
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